
Previous: 6,907.8 PSEi change: 0.14%
High: 6,917.5 Best: BDO +4.01%
Low: 6,871.7 2nd best: EMP +3.20%
Close: 6,917.5 2nd worst: SM -1.86%
Val. traded (mn): 3,046.1 Worst: ALI -3.26%

Tenor Change Yield Tenor Change Yield
3 months -0.0072 1.2471 5 years +0.0009 3.0556
6 months -0.0075 1.4260 7 years +0.0147 3.5239
1 year -0.0163 1.6551 10 years +0.0145 3.8660
2 years -0.0089 2.0219 20 years +0.0059 4.9986
3 years -0.0071 2.3984 30 years +0.0051 4.9976
4 years -0.0049 2.7461

Previous Close Previous Close
PHP/USD 47.700 47.890 EUR/USD 1.2109 1.2120

Tenor Change Yield Tenor Change Yield
3 months -0.0076 0.0127 5 years +0.0435 0.7822
6 months -0.0076 0.0279 10 years +0.0422 1.4940
2 years +0.0101 0.1570 30 years +0.0443 2.1822

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities were mixed and US Treasury yields went up as investors continued to position ahead of the FOMC’s policy meeting. 

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities gained, local fixed income yields were mixed, and the Philippine peso weakened ahead of new quarantine restrictions. 

ü Local fixed income yields were mixed ahead of the gover nment’s announcement
regarding the quarantine restrictions for the month of June. On average, yiel ds fell by
0.10 bps D oD, led by the short-end of the curve which went down by 1.00 bp.
Meanwhile, the belly and the long-end rose by 0.09 bps and 0.85 bps.

ü Local equities eked out gai ns on last minute buying ahead of the announcement of
new quarantine restrictions. Pos t-trading hours, the government announced that
Metro Manila and Bulacan will be pl aced under GCQ “with some res trictions.”
Meanwhile, Rizal, Laguna, and Cavite will be under GCQ “with heightened
restrictions.” The PSEi finished at 6,917.49 (+0.14% DoD).

ü A report from the Chamber of Automotive Manufacturers of the Philippines, Inc.
(CAMPI) and Truck Manufacturers Association (TMA) showed that industry sal es
improved by 360.8% year-on-year to 22,062 units in May from 4,788 i n the sam e
month in 2020. This was attributed to base effects due to the restrictions set during
the start of the pandemic which dampened consumer activity. The industry is
optimistic but rem ains on guard for any dow nside risks on the imposition of
lockdowns.

ü Converge Information and Communications Technology Solutions, Inc (PSE
Ticker: CNVRG) is now included in 2 global i ndices : The FTSE Renaissance IPO
Index, an index that covers IPOs in developed and emerging markets with a market
cap of at leas t $100 million, as well as FTSE Asean All-Share Index which is meant
to represent large, mid, and small cap companies in South East Asia.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
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future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities closed mixed but reached all-time highs intraday, boosted by some return to tech
stocks, and as investors placed their bets in anticipation of the Federal Open Market
Committee’s (FOMC) policy-setting sessions. The DJIA closed at 34,393.75 (-0.25% DoD)
while the S&P 500 closed at 4,255.15 (+0.18% DoD).

ü Asian equities declined ahead of the FOMC meeting this week. Trading volumes were thin as
Australia, China, and Hong Kong markets were closed for holidays. The MSCI APxJ closed at
705.02 (-0.02% DoD).

ü European equities managed to move up on optimism over economic recovery after the latest
Eurostat release showed that eurozone industrial production recorded 0.8% MoM growth above
the expectation of +0.3% MoM. Production of durable consumer goods led the growth at +3.4%
MoM. The MSCI Europe closed at 151.83 (+0.18% DoD).

ü US Treasury yields increased as the market prepares for the results of the Fed's policy
meeting. Investors expect the central bank to reiterate its easy monetary policy for the time
being. On average, US Treasury yields went up by 2.08 bps DoD, with the 2Y ending at
0.157% (+1.01 bps) and the 10Y ending at 1.4940% (+4.22 bps).

ü The US dollar slightly weakened as investors positioned ahead of the Federal Reserve policy
meeting The DXY closed at 90.5220 (-0.036% DoD).

ü The Philippine peso weakened ahead of the government’s announcement of
quarantine res trictions for the rest of June. The USD/PHP pair closed at 47.89 (+0.40%
DoD).


